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6XRULWWDHVVDQL NXOMHWWDMDQWXWNLQQRQ WHRULDRVXXWWD PLQXOWD N\V\WWLLQ YlKlWHOOHQ� ³0LWHV WXR� � � � � � � �

NLHOL� RVDDWNR VHQ YHUUDQ VXRPHD� HWWl S\VW\W VXRULWWDPDDQ NRNHHQ VXRPHQ NLHOHOOl"´ 0LQXOOH� � � � � � � � � � � �

RQ HVLWHWW\ VDPD N\V\P\V NLHOLWDLGRVWDQL YLLPH YXRVLQD XVHDDQ RWWHHVHHQ DVLRLGHVVDQL� � � � � � � � � �

SDQNLVVD WDL YDOWLRQ YLUDVWRLVVD� (QQDNNROXXORW RYDW YDKYLVWXQHHW� 0LQXQ WXPPDW VLOPlQL MD� � � � � � � � � � �

UXVNHDW KLXNVHQL HLYlW YDVWDD SHULQWHLVWl NXYDD VXRPDODLVHVWD YDDOHDNXWULVHVWD QDLVHVWD� YDLNND� � � � � � � � � �

\KWl ODLOOD HXURRSSDODLVHVVD SDVVLVVDQL OXNHH V\QW\PlPDDQD 6XRPL NXLQ VLQLVLOPlLVHOOl� � � � � � � � �

QDDSXULQ /LLVDOODNLQ� ,OPL| RQ NXLWHQNLQ XXVL� PLQXQ HL YLHOl YLLVL YXRWWD VLWWHQ WDUYLQQXW� � � � � � � � � � � � �

WRGLVWHOOD NDQVDODLVXXWWDQL� RVDDPLVWD WDL DUYRMDQL PLVVllQ (XURRSDQ PDDVVD� PXWWD Q\W VLLWl� � � � � � � � � � �

RQ WXOOXW DUNLSlLYll� 0LQl YlLWlQ� HWWl YXRQQD ���� /LVVDERQLQ VRSLPXNVHHQ NLUMDWXW� � � � � � � � � � �

VXYDLWVHYDQ (XURRSDQ DUYRW RYDW HQll NRUXODXVHLWD SDSHULOOD� MRLGHQ WRWHXWXPLQHQ RQ� � � � � � � � � �

KLVWRULDD���
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(XURRSDQ XQLRQL RQ PllULWHOO\W /LVVDERQLQ VRSLPXNVHVVD SHUXVDUYRW� MRLGHQ WRWHXWXPLVWD VHQ� � � � � � � � � �

MlVHQPDLGHQ Wl\W\\ HGLVWll (XURRSDVVD� 0RVDLLNNL U\�Q DVLDNLUMDQ PXNDDQ �(8� $UYRW MD� � � � � � � � � � �

DVHQWHHW� $VLDNLUMD� 0RVDLLNNL U\ � (XURRSDQ SDUODPHQWLQ WLHGRWXVKDQNH� ������ (8�Q DUYRMD� � � � � � � � � � �

RYDW LKPLVDUYRQ MD LKPLVRLNHXNVLHQ NXQQLRLWWDPLQHQ� YDSDXV� NDQVDQYDOWD MD RLNHXVYDOWLR�� � � � � � � � �

2VD DUYRLVWD WRWHXWXX (XURRSDVVD K\YLQ� NXWHQ LKPLVRLNHXNVLHQ NXQQLRLWWDPLQHQ MD� � � � � � � � �

RLNHXVYDOWLRQ SHULDDWH� PXWWD VXYDLWVHYXXWHHQ OLLWW\YlW DUYRW� NXWHQ WDVD�DUYR� RYDW� � � � � � � � �

KHLNHQW\QHHW YLLPH YXRVLQD� (XURRSSDODLVHW LKPLVHW RYDW NRWLPDDVVDDQ WDVDYHUWDLVLD ODLQ� � � � � � � � �

HGHVVl� PXWWD YlKHPPLVW|MHQ WDL HWQLV\\NVLHQ WDVDYHUWDLVXXV HL WRWHXGX LGHDDOLOOD WDYDOOD�� � � � � � � � � �

0LQXXQ MD PRQHHQ PXXKXQ HXURRSSDODLVHHQ HL VXKWDXGXWD REMHNWLLYLVHVWL� YDDQ \OHLVHVWl� � � � � � � � � �

VXYDLWVHYDLVXXWWD NRURVWDYDVWD NHVNXVWHOXVWD KXROLPDWWD ROHWXV YLHUDVSHUlLV\\GHVWl YDLNXWWDD� � � � � � �



PXLGHQ DVHQWHLVLLQ� 8ONRPDDODLVWDXVWDLVHQ KHQNLO|Q W\|Q VDDQWL YDLNHXWXX� V\UMl\W\PLVHQ� � � � � � � �

XKND NDVYDD MD QRLGDQNHKl ODDMHQHH� HQQDNNROXXORW UXRNNLYDW WRLVLDDQ MD DUYRSRKMD PXUHQHH� � � � � � � � � � �

HQWLVHVWllQ���
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6\LWl (XURRSDQ OLEHUDDOLQ DUYRSRKMDQ PXUHQHPLVHHQ RYDW YXRGHQ ���� SDNRODLVNULLVL MD� � � � � � � � � �

OLVllQW\Q\W PDDKDQPXXWWR� ,OPL| QLLQ VDQRWXLVWD SXRODODLVLVWD SXWNLPLHKLVWl YDUDVWDPDVVD� � � � � � � �

EULWWLHQ W\|W MD YLURODLVLVWD UDNHQQXVW\|QWHNLM|LVWl 6XRPHVVD RQ SHOlVW\WWlQ\W LVlQPDDOOLVHW� � � � � � � � �

NRWLPDLGHQVD LKDQQRLMDW MD NRURVWDQXW WDUYHWWD O|\Wll V\\OOLVWl �����OXYXQ (XURRSDQ� � � � � � � � �

RQJHOPLLQ� (XURRSDQ NRPLVVLRQ YLGHRVVD .ROPH WDULQDD HXURRSSDODLVLVWD DUYRLVWD� � � � � � � �

� �KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y N1+��+N��ON �� SRKGLWDDQ HXURRSSDODLVLD DUYRMD MD QLLGHQ� � � � � �

WRWHXWXPLVWD WRLPLWWDMDQ� DUWLVWLQ MD XUKHLOLMDQ QlN|NXOPDVWD� 9LGHRVVD WXPPDLKRLQHQ� � � � � � � �

NRULSDOORLOLMD 6KDZQ +XII NHUWRR� HWWl KlQHOOH WlUNHl HXURRSSDODLQHQ DUYR RQ VXYDLWVHYDLVXXV�� � � � � � � � � � �

³ ± ± VH� HWWl NRKGHOODDQ VDPDOOD WDYDOOD OlKW|NRKGLVWD KXROLPDWWD MD VLLWl KXROLPDWWD PLQNl� � � � � � � � � � � � � �

QlN|LVLl RQ� RQ PXOOH KLUYLWWlYlQ WlUNHLWl DVLRLWD� MD KHQNLO|NRKWDLVLD DVLRLWD� 1XRUHQD� � � � � � � � � � �

NDVYDHVVD RRQ DLQRDQD WXPPDQD SRLNDQD NlYHOO\W DOD�DVWHHOOD�´ +XII HL ROH WXOOXW NLXVDWXNVL� � � � � � � � � � � �

LKRQYlULQVl WDNLD 6XRPHVVD� PXWWD WLODQQH HL ROH \OHLVWHWWlYLVVl� (L ROH LWVHVWllQVHOY\\V� HWWl� � � � � � � � � � � �

YDDOHDLKRLVHVWD PDVVDVWD WDL YDOWLRQ VWHUHRW\\SSLVHVWl NDQVDODLVHVWD SRLNNHDYD \NVLO| YRL HOll� � � � � � � � � �

(XURRSDVVD LOPDQ DNWLLYLVWD KHQNLVWl MD I\\VLVWl KlLULQWll� YDLNND (XURRSDQ XQLRQLQ� � � � � � � � � �

SHUXVVRSLPXNVHW�NLHOWlYlWNLQ�URWXV\UMLQQlQ���
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.\VH HL NXLWHQNDDQ ROH DNWLLYLVHVWD YDVWDULQQDVWD XONRPDDODLVLD WDL YlKHPPLVW|Ml YDVWDDQ� � � � � � � � � �

YDDQ SLLOHYLVWl HQQDNNROXXORLVWD� MRWND HVWlYlW (XURRSDQ XQLRQLQ NLUMDDPLHQ DUYRMHQ� � � � � � � � �

WRWHXWXPLVHQ� <NVLO||Q VXKWDXGXWDDQ YDUDXNVHOOD� DOLDUYLRLGHQ WDL KDOYHNVLHQ� VLOOl KlQHQ� � � � � � � � �

HGXVWDPDVWDDQ YlKHPPLVW|VWl HL WLHGHWl WDUSHHNVL� SDNRODLVWHQ DMDWHOODDQ SDHQQHHQ� � � � � � � �



NRWLPDDVWDDQ NHY\LQ SHUXVWHLQ WDL XONRPDDODLVWHQ YLHYlQ WRLVWHQ W\|W� (XURRSDQ NRPLVVLRQ� � � � � � � � � �

YLGHRQ NRULSDOORLOLMD +XII HVLWWll HUllNVL UDWNDLVXNVL XUKHLOXQ NDXWWD WXWXVWXPLVHQ HULODLVLLQ� � � � � � � � � �

LKPLVLLQ� VLOOl \KWHLVHQ WDYRLWWHHQ HGHVVl V\UMLQQlOOH WDL YlKlWWHO\OOH HL Mll DLNDD� 2Q WXWNLWWXD�� � � � � � � � � � � � �

HWWl \KGHVVl WHNHPLQHQ MD MR SHONNl YXRURYDLNXWXV YRLYDW HGLVWll QHJDWLLYLVWHQ� � � � � � � � � �

HQQDNNR�ROHWXVWHQ V\QW\PLVWl� PXWWD VXXUWHQ HXURRSSDODLVWHQ PDVVRMHQ DVHQWHHW RYDW MR QLLQ� � � � � � � � � �

NDXNDQD VXYDLWVHYDLVXXGHVWD� HWWl SHONlOOl \KWHLVWRLPLQQDOOD QLLWl WXVNLQ NRUMDWDDQ� 2OHQ� � � � � � � � �

+XIILQ WDSDDQ KDUUDVWDQXW MRXNNXHXUKHLOXD� MD NHQWlOOl SHODDMLD NRKGHOODDQ NHVNHQllQ HUL� � � � � � � � � �

WDYDOOD KHLGlQ XONRLVWHQ RPLQDLVXXNVLHQVD� NLHOHQ� VXNXSXROHQ WDL VHNVXDDOLVHQ� � � � � � � �

VXXQWDXWXPLVHQ�WDNLD���
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.XQ SXKXWDDQ VXYDLWVHYDLVXXGHVWD MD VXYDLWVHYDLVXXWWD NRURVWDYLVWD DUYRLVWD� HLYlW QH� � � � � � � � �

UDMRLWXNDDQ SHONlVWllQ XONRPDDODLVWDXVWDLVWHQ K\YlNV\PLVHHQ RVDQD NRWLPDLVWD \KWHLVNXQWDD�� � � � � � �

0RVDLLNNL U\�Q DVLDNLUMDQ PXNDDQ (XURRSDQ XQLRQL NLHOWll VXNXSXROHHQ� URWXXQ� LKRQYlULLQ�� � � � � � � � � �

XVNRQWRRQ MD VHNVXDDOLVHHQ VXXQWDXWXPLVHHQ NRKGLVWXYDQ V\UMLQQlQ� PLNl RQ WRGLVWH� � � � � � � � �

VXYDLWVHYDLVHVWD DUYRSRKMDVWD SDSHULOOD� 7DYRLWWHHW HLYlW NXLWHQNDDQ WRWHXGX Nl\WlQQ|VVl� MD� � � � � � � � �

HVLPHUNLNVL (XURRSDQ NRPLVVLRQ YLGHRQ WRLPLWWDMD -HQQL 3llVN\VDDUL S\UNLL HGLVWlPllQ� � � � � � � � �

VXNXSXROWHQ YlOLVWl WDVD�DUYRD� VLOOl NRNHH� HWWl PDDLOPDOOD RQ HGHOOHHQ WDUYH YLHVWLWWll� � � � � � � � � � �

W\W|LOOH� PLOODLVLD KHLGlQ SLWlLVL ROOD� 2OHQ VDPDD PLHOWl 3llVN\VDDUHQ NDQVVD� RQ WRWWD� HWWl� � � � � � � � � � � � �

W\WW|LKLQ NRKGLVWXX VLVllQUDNHQQHWWXMD HQQDNNR�ROHWXNVLD� 7HRULDNRNHHQ NLHOLN\V\P\NVHQ� � � � � �

MlONHHQ DMRNRNHHVVD 7UDILQ WXWNLQQRQYDOYRMD LYDLOL PLQXOOH� ³+DUYRLQ NXNDDQ QDLQHQ SllVHH� � � � � � � � � �

LQVVLVWl HQVLPPlLVHOOl OlSL�´ 9DLNND 6XRPHVVD VXNXSXROWHQ WDVD�DUYR WRWHXWXX SllRVLQ K\YLQ�� � � � � � � � � �

WDLWRMDQL�NXOMHWWDMDQD�N\VHHQDODLVWHWWLLQ�VXNXSXROHQL�WDNLD��HQQDNNRDVHQWHHW�RYDW�DUNLSlLYll���
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.RNHPXNVHQL HXURRSSDODLVWHQ DUYRMHQ WRWHXWXPLVHVWD SRKMDXWXYDW VXXUHOWD RVLQ VXRPDODLVHHQ� � � � � � � �

QlN|NXOPDDQ� PXWWD (XURRSSD HL NXLWHQNDDQ ROH DUYRLOWDDQ WDL QLLGHQ WRWHXWXPLVHOWDDQ� � � � � � � � � �

\KWHQlLQHQ� %UH[LWLQ SLLQDDPDVVD ,VR�%ULWDQQLDVVVD YLKDD NRKGLVWXX XONRPDDODLVLLQ� � � � � � �

KXRPDWWDYDVWL HQHPPlQ NXLQ YDXUDDVVD 1RUMDVVD� 7RLVDDOWD (XURRSDVVD VXYDLWVHYDLVHW DUYRW� � � � � � � � �

WRWHXWXYDW PDDLOPDQ PLWWDNDDYDVVD HVLPHUNLOOLVHVWL HLNl HVLPHUNLNVL KRPRVHNVXDDOLQ WDUYLWVH� � � � � � � �

SHOlWl WXOOHHQVD UDQJDLVWXNVL VHNVXDDOLVHQ VXXQWDXWXPLVHQVD WDNLD WRLVLQ NXLQ %UXQHLVVD� 6H HL� � � � � � � � � � �

VLOWL WDUNRLWD� HWWHLYlWN| HXURRSSDODLVHW DUYRW ROLVL YDLQ PXVWDD YDONRLVHOOD LOPDQ WRGHOOLVWD� � � � � � � � � � �

PHUNLW\VWl MD \KWHLVWl KDOXD SDUDQWDD QLLGHQ WRWHXWXPLVWD� (XURRSDQ YLGHRVVD HVLLQW\Yl UlSSlUL� � � � � � � � � � �

3DOHIDFH NLWH\WWll YlLWWHHQ� ³ ± ± NHOOR RQ ���� MD PXVWD WXQWXX� HWWl HL ROH ROOXW WlUNHlPSll� � � � � � � � � � � � � � � � �

SLWll�\OOl�MXONLVWD�NHVNXVWHOXD�MD�\KWHLVWl�DUYRNHVNXVWHOXD�QlLVWl�DVLRLVWD�´��
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3DOHIDFHQ NRPPHQWWL RQ DMDQNRKWDLQHQ ULLWDLVDVVD (XURRSDVVD� MRVVD HQQDNNROXXORW NRURVWXYDW� � � � � � � � �

MD XVNR VXYDLWVHYDLVXXWHHQ RQ KLLSXPDVVD� 3RSXOLVWLVHW OLLNNHHW VDDYDW YDOWDD� (XURRSDQ XQLRQL� � � � � � � � � � �

GLVLQWHJURLWXX MD \NVLO| NlUVLL� 0RQL PXXNLQ NRKWDD WXOHYDLVXXGHVVD VDPDQNDOWDLVLD WLODQWHLWD� � � � � � � � � �

NXLQ PLQl DXWRNRXOXD VXRULWWDHVVDQL� <NVLO|Q Wl\W\\ NXXOXD VRSLYDDQ U\KPllQ� MRWWD KlQHHQ� � � � � � � � � � �

YRLWDLVLLQ VXKWDXWXD REMHNWLLYLVHVWL LOPDQ HURWWHOHYLD HQQDNNRDVHQWHLWD� 7HNRS\Kl (XURRSSD� � � � � � � �

NRURVWDD�NDXQLLWD�DUYRMD�SDSHULOOD��PXWWD�WDYDOOLVHQ�HXURRSSDODLVHQ�HOlPll�QH�HLYlW�NRVNHWD���
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